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Venerable Master Hsing Yun’s “Buddhist Economics”

Liu Lifu
Central South University
Director and Professor, Research Center for Traditional Chinese Studies

Abstract

There is limited research regarding the economic problems faced by
Buddhism in its development over the past 2000 years, which has contributed to
numerous confusion and misunderstandings. Venerable Master Hsing Yun is the
first eminent monk to publicly disclosed his Buddhist economic beliefs based on his
experience propagating the Dharma in the past decades. Venerable Master Hsing
Yun merges the laws of the world with the Dharma, making his explanations in a
considerate and rational manner. According to Honoré de Balzac, a famous French
novelist and playwright in the 19th century, “Behind each sum of wealth, there
is evil.” Perhaps solving the problem of the “original sin” of wealth is a difficult
task worldwide. Nevertheless, “pure wealth” can boost the happiness index more
than “easy money,” marking a general principle for wealth ethics. Upon this value,
Venerable Master Hsing Yun’s Buddhist economic beliefs present a bright and
beautiful chapter in modern economics.

Venerable Master Hsing Yun’s theories of wealth and its management are
present in his writings, treating economic issues comprehensively from the aspect
of benefiting people while developing society. He defines money from a perspective
of “spiritual treasure” and “pure wealth,” guiding commercial ethics with Cause
and Effect, and suggests managing wealth by cherishing affinities and in an
environmental way.

Keywords: Venerable Master Hsing Yun, Humanistic Buddhism,
Buddhist economics
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